
qreen +g d6r qarfqgd frFras
(q. fr. E T. SQoRxRzoQ3zeo)

Eq. toat qro qlq qq rri fr&qrqrrRq tfrdvq 6rf,S, gtena,
v*rq qqfr}

gqrt qIHs' {TTerRurq$n**} m"rq qrrqr& oenffiq gk-fir
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(H) Tarfr:
qs qrkd +g= Etor q-or{cq frE-H qqr+ qrffi-fi qTerRUr q+1ffi ?oat qrc, qtur rq
'rt <n-<gvn o3 qnqfr, loRQ k&-eRHI CrT R-€TT ql:oo e-q sr. q. T. qr. x, *leqre\,
s_*ertrfu{ t@v+ er€:ryqr srFr qqsi pr* | ql+frq q*EroEF qFfr-sT
qqH{6, EEr+fl' *-q-{en1 rdtgelr€F, eilqFrf, qrT, *-q-fr+l qqrffi-66 dqTiki sqR[d
q-der€ e{RFr rgur.r{ ergtu *f* qr'} BqRrd e-del'€ qqR} efi-m qTerRq qsrrff Hrrrd.r5 qqr+r ffi t qtffi-m qrcrruq qET+} elfiq1s sq=nqfr qEErr€EF qfrR*mT sreqqT dt
{qq+tfuroq} € .+q*} Ere} I Hrerpuf H+rrrn eleqet-sq} etrqil q.{d{ qpo e* rss.qfrffi H6-qrc a{T. q. \ocot(\ *1e1ffiffi qfr-+drr g'€( € .r+, $ri E-qfi qq€TH;rgKr
qs +ryfl-gKr g-qEf, rS-qr &-@r tslIrr{n miqrts-*r q* q.1 fri-o tx.r i.er. qBo eTqill-+1qrfu€il +gs E)-'oT qokgr EEraFr utErst q-tro vrqrr s{prrrrd vrqrR-+
e-dT(IE-€, Hl.IFruut-rl-{ATuro{tzliirrt-qq;errr qq ,IRIFT st4E6 t *-srfrq] eTrffis.dp{t
Efiq €rcr€TIEFT qxr€[ff qretqr€e-sT qTexr+rqrE gErfi--s{ur r]fr5qrr qtp} e{rqlETrqT qrtqr
strq-Eq fe{H-ftH) qlq,-d qn-sTfr rr{T-{rTi I n-qqrqt-(qiq-crfi-{5era rtfuqmT e-flqrds
vEler{ trfr qren<ul xtalrrTT qrT rfrq-sT frerlRd Ercnrr{s sq{ do%-o rfr q-d ,**Esffid ErRfr.rm I qErrqssnkam qq:oo e-+qrd g.6 11€ frer]Rdfrs1-qq4 sESR-+-r
trqq-{6-rn E os-o neil Frolq .rfr 6*1 l?:qo qi vqTT{-Eqffi} pTfr 
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19 qqrfrt EFn Hqr ssT{rq ;

qq s,+fi+t q*rilom Efrffi frR toel qro qfur qs (TqglsR ox ffi{, ?o?x) Tfr
sq-qi M n"krgq-R enme-f, q-crffi {€. qqd qTffi-fi qTerr{Err qaT*1 qt;rfl-fr-+T
ofi {tE{ K{fr1 AF=s qh-sT iqro'qrilETrq=r rtkq +Fq-qr ?o4t rTk{ ?q rfr serq qeE
r enEi+'{IE{ efusqr toat dur oQ Ti, ffi qs*'Hqffi qftq1 unffim fr.-{q qtrf,
qtffirfi W+fl s-mTRTd rfutr1.Er+ I vn), 36-6. qqil Herr qrfls-rfr qq m-Erffi
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(r) qffi:
(eD rgqto-m6s*t s-qRqE

dt tr+q-+<frqo
rsfrfrEr frfuqr qrot fr.>

* qqqq-Iq enqr

GRRE qrRqr qr€ ere-Sqr+r fr)

qEqTc1tF/e{eqqT

Ee- IOz5-qei-SI

fr erqq HT-+t

GfrRGr qrfrqr 
"gqq-+r 

fr.)
€@I€E6-q-{g

effisnqr+qqTet qGlro?F'-s€iq

(sRfift sNRFqqq-eq-qfrfrr

efr {rqg{r ofirEt-i €cIliaEr-Tr<€I

*Rqno erg,$ qqroEr-q<s

fr{+$EqT{ utd E<l.,t q=il-dm

teDEqfisTTqffisqffi
s1 S*{ fit q€'I-s=r;erfr

fi#n1qrilffi Hq.frqfu{

(o trFrq fi-*-rr+.r q<rffizgRfiffi sqffi :

* gqi sqr< rqr6 d;em$a{fr

GfrfrEr N.B.S.M. & Associates, Chartered Accountants)

qlFm{rq qFst *q{ rPqqrr

(sfrfrg qrfrq1 Hrfr_c-o fr)

<{>ffisqHfr:
q. s+asqMd gi et+<erffi e-w

Grerrrra +q{erffi sRfrPI {+dl

?. uRRB q{ qr6( sqRrd gt tl-tr*esat rrqr

Q. qeilsqMdqqr
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(a)

qlElRqHsnqrfrrrBEq-{6 60%-0 nqrffizr+rorfr sEtr rRqft}El* :

(tF) Illlrlwrlr<ilEr€G'

I +-qffi qGreEF qRfrere s$r r@ qqref efi6 sR+ffi Eorr-o.rfr crRd r{ r

?. *-rqffi efl. q. \oao/oL\ *1 ffie{gT sfr+<T s.Bf, loel qTsn6 qlsom,
+n+;r trwm Esrq flPTT ;rrr< g-{r€ G-flq orrluln=F"r qtFfu enrq B+Eur r a-qvw+fr qgq-m-d6
o.OEF-O'rfr qIRd .r{ 

I

a eil. q. ?oc\/o.? *1 oft qH Aqrrfrqrs-+}FERF r;{ q qfu1ft-6 frert{q-T{ |

(g) ES{}rRffir66

3. vql=t ses€t sTq+-r erq Et sqgffi Erq-ftirT rlrri/qrFri ql nptq;<rr (Merger) .r{ r qq Hi{-+-r
olfr frqqQffiQil sIiErv.qEF qryt sfrqEF etrT$ q6rs;r qcrtrer qfifrreT€ Wt erffi
trqr;r rr{ I

1. rlF+/rnFri cr q+tfi{q (Merger) r{ gBqr arnzrctrr"r er*I etrErq'{s'trsHffiI orR qq-ffi
u=r;eFpr +n ft-qcn-*fiqr q'qile1-n ,T-1[ q-{ qqril g:q;errr il11 ffiryr eilEiq..{m' qqnEm ,r{
wro-E'rrFtrrtl€ qffiffi'r{ 

I

rID REE I

(x) rru[It*' rfqr deTr *+t vcrr+l sfrfrER
E-flor Eosqr sqtsqRqfr sltREqre

sqffi
STETT

sqRqR
sqffi

sRql.il

@r Z,3X?R 33 qaq ?IY o ?Q,r,

a)q{ vqr lroo,oo,ooo qX,30,\9\9l ?,o?,iqq q\9,S?,1?E Q\e.3?g

(q)' mnd*eftq,dr
(l) Tq +qffi ffi r q-e-+ tc, toq? *1 qw e? q} sq+Fl (?) ergqrc qTenwl qsrrql]

IU]sTfi@[ etsEnfs .]qfti qlo qhrc {rqtq} \o sfrqrff{<t q61 +{r.+1 sfrfrFre gi ,Tft

Eo *qarfi-Esqen ffikqr ? q;IT qtq-GrfrEs Eq{sT sfrfrB =rtq;sd sqRTfr Eg Er{ sn-rrqqlfu qqfrqt qqr$ elffiffi ttErRuT qsrFr-r ttful$ *-+crffi af*t1gk*r* lgq{wr
sRfrE qr$d aRfr qilsi *zrcerffi ven tQx qq-*i { qE- eisqfs ,\*l qu.Bt sfrq*
q}{f+t gRfrFr€ srqftl $qr E.q-ffi F-qrn-q-6 aqr s-qfuf, *-lgr ErilBq qErRur qafls) ofir
rTugw'vqrgffi { qq +enfi-m qq+i qd1 qqT vrl"&i qqqfi,rEre=fr 

f

(o +-qffi ffiT qq€il' ,rq qfrRq qqml eleqqrf,T qErroEF qBkE r BreqeT sT1 {+{-s{
Rqtoslfti rrj .r€, qqrft qrffi-fi qprpq vq'g6 rt' e1gqfr eqlRq qs+f {e€trc,"r
lRfr t
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fi) q$IT q-tl-ct ilsTr uRfrq str( EorFo :

qTeIRuI q"fl+t Hitrf,q wtlo;I ,r{ qcIl-sreqqrqqr4 3]gqfr grcil sTqqfu qTel-RuI qailcF-t ereqql
gt {-+{-fl .|.ii+roqor€ +-qffi efi-fi sfr'+q{ Hsr qrreT s-€( fi ergtq ,rffi t dEcq_qK
ele-qarq) q<rar eE{ v*q6m qfrFrs} d€srg e{T. q. \o(.otc\st qtffim sfr+fi
eft rga.€ri+ I qtd, Hqfr ruisrd q'6Fm sErcrER (RFrea EfuE=q-{) s1{fufr
tqr6u{a qls +-qfigRT sqB( {SqT Fr@-r 3-flrrfi rTr.iqrfumT qsr r. q furfr txl t.qr. qBo
qrq-fls1ttP[@] +gy d-crT q-okg( Frqlq"vsr;erqr qq rrftqmT Hr-f65, 6.'qffi
srMH <en E-frq erseTr, +r+ffi q-€Trrf, qrqlFrfi eilqrktrfir HT{-d6 orrr+f,
fuqd tr-+tq qrflq{€ sgfl$TUT wTr strq-Eq(srH-ftH) +} qrqq-srcr qr+-rfi- wrsE ua}
I sE( sfr+ffi uq1 *ryqEr@ scooer rrqTffir agttrftelq sR+fi qffi ?odq eTT6n-d

{{IRT qET+1 EIRrold nqr rilS frfrqr qrrTkr s{\r+i elT. q. \olotc\ *} qtffifi ;n%-r qttrtr trqTq
t qi-fr €rqffi nrr< 9qp6r frqqq', aqvw;efr erJq+d6 v+flqT e{f-eTrffi T[q, sfrk-ql de1; gffirq
kt <qrril {rsr;eFil-Browo r{ { eil-d q"{q rrq q}-{crfi-{6ET€ ergtq ,rffi t qqfr-+rfi-q
tq-cni*d q<r-lcnl E-rrll qm € qq+i {Ftr, gsrrq npn1M 5re erw F-q ergqt{
teq;r e :

(eD *Enl<rq< Irf{gr

erTql-qTr frFTq qfun-fres qr+ 6iM {flqrffi qe-gq qfr x eElqr + ftq1q- sqq TrJ
qq+tqT \l.={[GF sfrR t vqRro v+wr er=lt{rE k{-EtE€ | tr=g-d BH<'f sflrqr rrk fr'flrut
{H-ff een€ HgTT gsr=Fr-q+f k{ qTE-€ I Ipo m HGR} ,Tqqt d r lock in period sH vq € +}
e rfr s${tqr;rfin1r1qr-{Rg *or t

(sTD frgRq dB
tq-crfi{sqt segq t ta.n*+t sRE-o {M dEr eiTTnql qstqu (aarr$ Ri erQfl.itffiT d Iquflg sRHfrT, qrfr cBfr, +Nrq qffil enruqd gu: aki d e{i' B]Trnql q.lqr eTsrtaT qs} q1q[r
trt+l B\ I qqr 6ry{rrtr{ Eqqe q.r[d{ xrq+} zrq snzil-q-flqr qq q{qTFF-ot-€ f*fur+z*roroq
Ei qqsT.rJA-dT t mqffi qq€rrEr;r cH ER SF-{T {M r HFFrs-f,s voo rg+) qrq+1
6ft I ssxpl-6 qrq&'fi e-<tqtR-G' et-f,Iid rr$ .Tqr*i-Hr{-drqr€ eilrTrfi E"t cfr F.{<IHT R3-dq
ere Sqffi sf,t sfl gqffi spFt-f rr€g 

I

<q) frErctqqrqlT
qqrqlFEsr€ ,rRd llRTtrl-{s q"n qM skrq emrfd eieaa-q} pg srq-*t q,{q eqqlqE-fi,qqem 1s5s6q{:6'€qi Br | ffirc#s sqfl frm-rq' rT-f eTrg srqs=r qr fi.q|. qBd
qrq-fl+1 q?q +gs doT qorq-gt TrEFeFr ve vrfrfu gq ergtrpr rr-d-d 

I

ffi qtfurR-fi Tq-dT€ qG-fi eq}eq + ,T{ slgtq .rdg | ffiq sqtq eri{HsT R qer
ekIlErril +t Wt qq€f{ {H EtT eqtpr ,T{g I s€rrrd vtqlRm e-qc<tft€ alfltd ,rt+rqrffi €+gril+r rr{ q-d 6T{-{ro qfr-€{ffiq s{arasrirT S-qerr rlraFer {TC'{ rl#t q-<qro-r rr-f
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€l {. fur*tHqn
q{qlfr-m s-ffrfi sTqs} q qk+r ffi.+qqt r *+'m.-sH qiff qrq ft-{ gF 116 gfld orrriq-ki er+sn T{H $ ; *-qfr6} qq{sTiq{ trs} {M r errsi Rrqr {r* ,Tfi tqt-r{-es-*g
i5FTiqr H q+en Ror€ d-ot l srflq+il BcrsT olfr ,rq-d' 11.srrrd qmg-+ e-+cqrpr€
eT<ff,Fr ffi fr-Cflm RT €rgilei Tfu I 6.qfr rr"Fi/rrpri g'kTtetEr sErj€t-ff +q-ffi
uBeq66 qmqr rql qt* +q;ftfrr € a-i t qaqffi e"ffir+} *r-q=tT n-dg r

{q$r rn$, frfufl 6crqr +qq€r+ dt €q5 q@q frBt, et fr-slqr gwr, rfr rilR.-< e-flsr +s.,
*1 1gt eflq{ t * erqur s6;sr *yq} r1<rq irq uq+1 E=fr i
at-flerq1{dl3srr{€16-qrc q<lerEFr *-slrtT_{rrr, Se]r.rE t ft-qr*rr {rd sT{ WT EqcB S.q-crfi.€FF+f
fr{Isrdsur q<-;erqr gq cr+ vqftrf, tr=rqqr uw ereaarq} pqgqf 

- Rg Ec} r

* Trqrqt kqro - wtroEF/€{e1q1

q=ilofi qfrfrt*.*r*-€ rrt' etq+i ,rirsT sR HR€ eilam qtn rrt *q-crffi e-flq1ffiT
vq*rqrfuqEqt{ ve vS +rfr I

o Lock in period q) sqBrqr wfr Ipo m ffi Roeo Hrffi=fi oi ri rq+i gr..rd rM r e"tqql-(frfr Roe? qlffi+.'ox rt *q{et lock in gd-e I. +qfrfl ffi frfrfr-{rq eqreq el-"srg{ qfr emB e-Gt d r

' tr terqBd ffidl+i qq sw d€T qekgn elzilq-{m1 vr*rerqr qo er li tql wi ppa
*1 er+qr tft {ilfr eqlerr qk< tr=fr q*sntm r{ ilqffi @ o t

' *B{.trti 9rfuR-€+lvr++r+rssqe-m FfrFra q-*-sq qE G-d Ts-i ,Tfr ttro1-6 E-q1q
TRT TFT BT I

. utsTiqzF'r {l.Er;q-qr qrqlR-m Eqr+r q-{ct gF qqft1 o gmd erQqr .Tq} Hq-fi q€ +
6rs{iqr sqm T{ qqq E+B-{ Hrrfl qcTrtr*-Rfrfr q'+ + sq-cf,rfrta re-i o t

' 6qfr rn+t/rnFri lItdlt{Erl vsr+rql enPfm n:n q+qrkq- Enor€ aqmqr {rcfr
slrlG q-Eiql R',-=Tr€zF <.Rfr v<r vqq rM 6 I eTM q-q{ qrrilGIle S-d]k-fi 1dqtft sTRr rTq
qqqr(trFr;r skqr st ntr q6rc;l'qH o I

eldslF€ ?NI e4qq;vq {l-Gl-EFr elfr Frqdqr rareEffis qTrsr sqrffi ffiq q}-{-ET-{ Gea}E | €il+srftifrFriT enqrqesor€ H-qMf, 6qqT dqg Eqsi g.{d ETtrr.iei eq 
"ilEgi-fir 

+ rB-ffi q vqoi qc{r6s qfrR q qt{rq-ffi n=6-Er- frq)=r qqqq kq qrae 
r

ers, o{eqqrq+l srrrd +:qfr+rrav++l-*s$ vqRmtr\rqq-Fq qrfreq gq srt, qqrwRg
q*t

*gftfrfr - rr€rrrEr*rfi'

qq qtffis qrerrcUT q$Irqt erw) q{€ gsrtrt { gqrrm{r gEm € qq-sTqT ErWt *-q{etr1
q-A-Ssr1q€6Er{ etr=F{1q Vrrq rrt t-q{et-+dEqi trq-qlq-
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seil-{firfr { FF'RIF|$' sFFcIfiI qTst qe-End{ .r{ sRrf,dT arrr r-j qtqt | *q{q-fi-€6q1 fr-r<T
v6+i.r { qPrA +qq1qi qt"TeT€ eT$F qflir r {TEh-o eTle-i Cq-qTq;tr .rj q* | ffiq g'€rTErs-f
Scqr gEq eF_gl-fr rllrt/rnffi (merger) q1 qwr++-l Rtr;erfl sqTT rrTe<r <fl s-{qrFr qRqr€T
qqil; deq qfrs{q { eTrEiq' nenfrfrq q-qgfrHr 6rcur aler em}v+rFrqlqqr Qrcr flGrf,T gE g+
vrsrc[Tr ffisrur rrteh} vqqqr s]Tslff ftrsg er* t q-{rmr ll$, qq ere s:Eqffi St silpffi,
sqrruR-s ffir 

TrqErEE 
drarch-r v*r+[qr q$n-qqq] qr{mT"fr ,nrsg vq} r

q{T qqqEqqmrF-qgRT.mrfretitrd E.etTTET{s qqT .r€ qan+} vffier-d qtft-6 qR* 
1

(q1 qq-frffrry66:

Fi-ulqlY.{ gqr{r qflq-fi{ITEI|WT {T$Ir {IIIqI q'ql qgs-t Flq glRl{El-sqr {Iril-a Fq q*frq FruiqEFi
rr=il :

(6) qrERqrr<ffir66 :

f. ourffi q-rro-r qEfrqrc sETqM qqrt qrffim sfr+ffi B']uEo .rfr qR-d.r{ f

eqlos'qftffi HSqTe qsfi-erejqffi +fr rr+rq{Rqroq} g.ET rr€ sTq-*} qT. q. \ocot4\*1 vqro* B'frFIB1 qtffi-qt sfr-+<{ qrRd rTf skrE ,Rq*fi qamr e-tn' sfr+{{vffiqeqrRdrrffi |

R. sqffi e[t Er. ?o.o/oc\dt *qrsftHq gfr+fi qB{ toaq srr.na qnrsrd,
aIsI frry1a Rsre Hsrr nlrq gqr6 frflur errrFlrFF"r qlffis frRH fr{rq { A qqd
3rgq-+66 6stro rrfr qrRil rr{ I

ffiqrssi sfr+q-{ qkd 6qffi 10d1 qro slTEnd Ercil<r qEr+1 sRrorf, dqr {tr&' FrfrqT *rrrTRi .rqsi elT. s. ?o(,ot(\ s1 qtffi-m qrEET rn-ffiH E"ffq r *ils erqErd +rrE
sqr€ k+qur, rqvw*fr ergl[m-d€ BER E 6q-o vfrm sTffi ern fr-+rur -ftfr*
<atfrq+nsqqg-kl-tEqRtrtqrqqrqrd Effi s.n sfr+ffi nen enFfiq,B-qqqrs qrRd
TrRfr.I

t. .erT. q. ?oc\/o/-1 st eflfr ereq ffi ffi*. rr{ r qlffis.frElrp.l ]T{ 
I

EE,*rfi-s1 ffirur qfrffi e{T. q. ?oL\/(? Ei qqffi *erqfrqlur.rt ,ro stT.q. sr
ffiers vwl 11.9.S.M. & Associates, Chartered Accountants er{ qn er@ +tq-tfr 5. !,oo,oooz- (e1qffi g{ oira sd'qr qa; qfo1fr6 frert{ur rfr yr' dg1!{et*
FgFFsI efi frFilfts qH-qr q'Fffi trmRq q-de'q skrfua u-€?ror€ eil q \oc\/(?
*1 ffiim iig-tr rr{ ywrq san.+} qffiffi qko qR€fr 

r

Gsl E*qsmr+6€

1. q{lT stsq qqft'r s{-q E+ sq-gv. q-+q-ftfrr rre+Alfui er qfttsrur (Merger) ,r{ t qq
srd.F-r'oftfiqrcqrc*l sTFrsr.F sryt sfu+tes srrrdtqar$r q={rofi qfrffi WterffiFErrrr{ I

{q SETfrTi'q qqtT stsc aTqsT erq wrk-g6 etTql-qTr g-qtfi qq=fr ffirqffi qp
q{teF-{q- (Merger) q$ er-sqr O-qfi Apn

e@ye

'lf, Fn
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Err€TFrl+Irffidr, qqr wrqrFr qtrstr-{, qlfuq-*} qR-+rw qs e-en enffim opnffi'q
6q-qr q-{g$ gt o.nwr*r eq-ruFrfi' eqo-oer}-es tltRo Eq v* E\r*T-A q{r qrcr;€Fl-f

e'TIENzl-ff ersqtr{, ffiqErr r-fr tM nqqeqrr+r e{Tqgerfi gfuqTEF e{rntr q6rsi qtd,
q+ w+lq{sT erfr ssgin q-€rqg-d sqds *-uTql qBqr r{, qo eturo rrq-s aqr qfre
qq tE-ri-qR*} B{tg{ (Due Diligence Audit-DDA) T{ qrqil sr<r {€lg.{s-di frgffi' rr{,
qqqqs-dr sTgqrc aerqfrqrfi, ceqat-qTf,r Fg-s .r{ nqr Fsres+1 qlfu{E-"fi freltrq.r{,
vq$qdEf (Memorandum of Understanding) <r$qr rr{ nqr tilqr Ewret{ qE {M HIqlEq
tr{, .rqrq rroq qRi qEffi om slFr*rtrq qftF m, q}qq e{rqr g<r{ erJqr-f, (Share

Swap Ratio) ftttwT ,r{, +-r1t edeq E-qRrd fr-flq-fi n:n l'i.qq-++rfr l.ffi ffiq.
vqqfrzffi+l elfr fr+<{ Ri o'nq-o rp+irrrFri er qsl'm-{q (Merger) q'{ e-q"rpfr
nqqWn+-r eilq-{q-m sfuqrcs ernB qars;lzrr erFr m-qffi dsqrd {d q-{ qr$
*d€s.r{, ,Rrsq q.qrcr ;@ Wi qffi g<rq rr{ Fklrq tlril-*} {rffiErc
qrRfrlffi 

t

R. \siz.nFri' qr q+tfi{ur (Merger) rr{ gfoqr o{n{rilf,r sr;q sTrqeq-s' frq{fir orfr 6qffi
gErqq={ qqr fr{Ir|-{fiqr nqilqryd T{ qgqr Fr*rq{ Hqr ffiqr eflcr{q-eF ffirq{
rr{ vqro+, qRM qfumrfr sErr r{ I

qs qrelRur qaI]EIrE q'lRfr mq F€ncI q q qfrfrq qq 6-qfr{irT gqn s{qq qgsr sr+I
wof{C( 3{s)s-{r gqfr€ e;ETfr rn}t/rnFfi fl q+ttrTur (Merger) T{ gkqi 6rrrqi.t €fizr
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